
1.	 	Sum	of	the	market	value	of	the	investment	holdings	for	the	endowment	at	the	
beginning	of	the	year	(September	1,	2009).

2.	 	Funds	received	from	donors	or	matching	funds.		Contributions	may	be	received	
in	the	form	of	cash,	securities,	real	estate,	mineral	interests,	and	other	assets.		
Contributions	are	reported	at	market	value	on	the	contribution	date.

3.	 	Funds	that	are	withdrawn	from	the	endowment.		Because	most	endowments	
are	perpetual,	withdrawals	are	minimal.	Those	made	are	normally	due	to	an	
administrative	adjustment	or	if	the	endowment	is	a	term	endowment.

4.	 	Total	 funds	 distributed	 to	 the	 institution	 to	 support	 the	 purposes	 of	 the	
endowment.	 	 In	 some	 instances,	 the	 distributions	 are	 not	 received	 in	 cash	
but	are	automatically	 reinvested	 into	 the	endowment	principal.	Distributions	
(payout)	 are	 derived	 from	 the	 LTF	 units	 held	 by	 the	 endowment	 and	 any	
separately	invested	assets.	

		 	The	LTF	distributions	are	determined	by	the	number	of	units	held	and	payout	
in	cents	per	unit.	

		 	The	separately	 invested	assets	receive	 income,	which	may	 include	 interest,	
dividends,	and	real	estate	income	that	is	also	distributed	to	the	institution.	

5.	 	Average	Market	Value	 is	 derived	 from	 the	 sum	of	 the	endowment’s	market	
value for the five quarters ended August 31, 2010 divided by five. 

6.	 	Summary	of	information	presented	in	the	body	of	the	Endowment	Report	for	
years	2006	through	2010.

7.	 		Sum	of	the	book	value	of	the	investment	holdings	held	at	the	end	of	the	year.	
The	book	value	also	represents	all	contributions,	reinvested	income	and	any	
realized	gains	(losses)	attributable	to	the	sale	of	an	investment.		The	difference	
between	market	value	and	book	value	is	unrealized	gains	and	losses.

8.	 	Reinvestment	of	distributions	into	the	endowment	principal	which	becomes	a	
permanent	part	of	the	endowment.

9.	 	Represents	the	component	of	the	LTF	distributions	derived	from	LTF	income	
(interest	 and	 dividends)	 and	 any	 income	 from	 separately	 invested	 assets.		
Separately	invested	assets	are	individual	investment	holdings	of	the	endowment	
such	as	real	estate,	stocks,	bonds,	and	mineral	interests.	Expenses,	if	any,	on	
the	separately	invested	accounts,	are	deducted	from	income.

10.	 	Represents	any	gains	or	losses	attributable	to	the	sale	of	an	investment.		Also	
includes	the	portion	of	distributions	attributable	to	realized	gains	of	the	LTF.

11.	 	Amount	of	growth	or	decline	in	the	market	value	of	the	endowment	that	is	not	
attributable	to	realized	gains	or	income.

12.	 	Beginning	 market	 value,	 plus	 contributions,	 reinvested	 income	 and	 total	
investment	return,	less	withdrawals	and	cash	distributions	to	the	endowment.		
This	value	will	also	comprise	the	sum	of	the	market	value	of	the	investment	
holdings	for	the	endowment	at	the	end	of	the	year.

13.	 	Total	cash	distributions	divided	by	the	average	market	value.

14.	 	LTF	payout	was	30.98¢	per	unit	for	the	year	ended	August	31,	2010.

15.	 	Number	of	LTF	units	held	by	the	endowment	at	the	end	of	the	year.

16.	 	Endowment’s	investment	in	the	LTF.		It	is	the	number	of	LTF	units	held	by	the	
endowment	multiplied	by	the	LTF	market	value	per	unit	at	the	end	of	the	year.
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17.	 	Computes	the	change	in	the	endowment’s	investment	value,	including	both	
capital	appreciation	(realized	and	unrealized	gains	and	losses)	and	income,	
expressed	as	a	percentage	of	the	endowment’s	market	value	at	the	beginning	
of	the	year	(September	1,	2009).

18.	 	Endowment’s	 total	 return	 is	 calculated	 individually	 for	 the	 twelve	 month	
periods	ended	August	31,	2006,	2007,	2008,	2009,	and	2010	and	the	results	
are geometrically linked to provide a five year annualized return.  The total 
return	computes	the	change	in	the	endowment’s	investment	value,	including	
both	 capital	 appreciation	 (realized	 and	 unrealized	 gains	 and	 losses)	 and	
income,	expressed	as	a	percentage	of	the	endowment’s	market	value	at	the	
beginning	of	the	period.

19.	 	Computes	the	change	in	the	LTF	value	(at	the	Fund	level)	and	includes	both	
capital	appreciation	(realized	and	unrealized	gains	and	losses)	and	income,	
expressed	as	a	percentage	of	the	LTF	market	value	at	the	beginning	of	the	
period.

20.	 	Endowment’s	 total	 return	 is	 calculated	 individually	 for	 the	 twelve	 month	
periods	 ended	 August	 31,	 2008,	 2009,	 and	 2010	 and	 the	 results	 are	
geometrically	linked	to	provide	a	three	year	annualized	return.	The	total	return	
computes	the	change	in	the	endowment’s	investment	value,	including	both	
capital	appreciation	(realized	and	unrealized	gains	and	losses)	and	income,	
expressed	as	a	percentage	of	the	endowment’s	market	value	at	the	beginning	
of	the	year.

21.	 	Endowment’s	 total	 return	 is	 calculated	 individually	 for	 the	 twelve	 month	
periods	ended	August	31,	2001,	2002,	2003,	2004,	2005,	2006,	2007,	2008,	
2009,	and	2010	and	the	results	are	geometrically	linked	to	provide	a	ten	year	
annualized	return.		The	total	return	computes	the	change	in	the	endowment’s	
investment	value,	including	both	capital	appreciation	(realized	and	unrealized	
gains	and	losses)	and	income,	expressed	as	a	percentage	of	the	endowment’s	
market	value	at	the	beginning	of	the	period.
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